BSeSEFEELR— b (2024 £F 3R)

<BREE CERILR—R /1B R$REMEZ bR aI) >

o Principal

Asset Management™

2000 2001 2002 2003 2004 2005 2008
16.90% 7.51% 12.38% 14.30% 2.03% 4.71% 7.87% -7.00% -38.41% 86.19%
1 16.44% 6.31% 13.49% 10.74% 0.80% 4.04% 8.18% -9.50% -42.61% 79.49%
0.46% 1.19% -1.12% 3.56% 1.24% 0.67% -0.32% 2.50% 4.20% 6.70%

14.14% 6.56% 14.58% 4.95% 9.90% 1.65% 9.62% 5.94% 3.44% -3.98%
1 11.77% 5.89% 12.20% 4.78% 9.12% 2.36% 7.24% 4.45% 4.78% -3.24%
2.38% 0.67% 2.38% 0.17% 0.78% -0.71% 2.38% 1.50% -1.35% -0.74%
2020 2021 2022 2023
21.10% -1.42% -6.74% 13.35%
1 21.06% -2.73% -7.73% 12.57%
0.04% 1.30% 0.99% 0.78%

3.62% 13.35% 1.38% 3.91% 4.98% 6.76%
1 4.54% 12.57% 0.34% 3.42% 4.49% 5.49%
-0.92% 0.78% 1.03% 0.49% 0.49% 1.27%
BE1E
1.46% -0.08% 0.95% 2.03% -0.30% -0.56% -1.38% 3.94% 3.07% 1.69% 0.46% 1.44%
1 1.52% -1.15% 0.99% 1.61% -0.65% -1.13% -3.02% 6.37% 3.19% 2.61% 0.86% \ 1.02%
-0.06% 1.07% -0.04% 0.42% 0.35% 0.58% 1.64% -2.44% -0.12% -0.92% -0.40% \ 0.41%/
N
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S P https://www.spglobal.com/ratings/jp/
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2022 17,328 12,976 5% 7 -9.85% -10.06% -14.85% 10.65% 1072% 0.30%
2021 23,249 17,376 5% 7 365% 342% 342% 9.56% 9.02% 0.40%
2020 2474 17,143 76% 7 5.27% 5.04% 763% 9.74% 922% 0.80%
2019 19,318 14,816 % 6 17.45% 17.18% 18.30% 351% 4.18% 0.20%
2018 15,766 11,874 5% 8 -3.98% -420% -4.45% 361% 3.95% 0.40%
2M7 20,427 15,282 T5% ] 11.65% 11.40% 10.55% 3.33% 360% 0.60%
2016 17,488 11,879 68% 10 5.05% 481% 376% 3.53% 387% 0.80%
2015 17,650 10,309 59% 1 5.12% 487% 418% 3.51% 364% 0.80%
2014 16,088 9,661 60% 10 12.36% 12.08% 12.15% 423% 4.30% 0.60%
2013 15,651 8,002 57% ] 2.48% 223% 171% 5.56% 562% 0.70%
AVRIYb
ICE BofA Merrill Lynch All Capital Securities Index (I0CS)
1989 3

31 2019 5 1

NYFI—% : 2000

2001

1Capital Securities Index 2002 2009
35% Bloomberg Capital U.S. Dollar Tier 1 Capital Securities Index 2
2010 2013 12

Capital U.S. Dollar Tier 1 Capital Securities Index

2014 1
Capital Securities Index

Lynch All Capital Securities Index

2016

(i0cs)

50% ICE BofA Merrill Lynch Fixed Rate Preferred Securities Index

2017 1

ICE BofA Merrill Lynch All Capital Securities Index
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5,000
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2017

50% ICE BofA Merrill Lynch Fixed Rate Preferred Securities Index

2014

010

100% ICE BofA Merrill Lynch Fixed Rate Preferred Securities Index
65% ICE BofA Merrill Lynch Fixed Rate Preferred Securities Index

2002

Bloomberg Capital Tier

50% Bloomber

50% ICE BofA Merrill Lynch US

CoCo ICE BofA Merrill
1 100% ICE BofA Merrill Lynch US All Capital Securities Index 100%
SEC
2013 12
2014 1 1
(Gl PS®) GIPS 2000
GIPS GIPS
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2000 1 1 2022 12
GIPS CFA CFA
0.50% 5,000 2 5,000 0.45% 2 5,000 10
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10%
50 0.605%
50 250 0.550%
250 1,000 0.495%
1,000 0.440%
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